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¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 

 
 

 

 



 
Item 7.01. Regulation FD Disclosure 

On January 12, 2016, Allscripts Healthcare Solutions, Inc. (the “Company”) will present at the 34th Annual J.P. Morgan
Healthcare Conference in San Francisco, California. A copy of the Company’s presentation is furnished as Exhibit 99.1. The
Company intends to use this presentation at other investor conferences.

The information furnished pursuant to this Item shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933,
as amended, or the Exchange Act.
 
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
 
Exhibit No.   Description
   

99.1  Copy of Allscripts Healthcare Solutions, Inc. presentation slides
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.
 
 ALLSCRIPTS HEALTHCARE SOLUTIONS, INC.
Date:  January 12, 2016  
 By: /s/ Brian P. Farley
  Brian P. Farley

Senior Vice President and General Counsel
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3 4 th  A n n u al J.P . Mo rg an  H ealth care C o n feren ce A llscrip ts In v esto r P resen tatio n  Jan u ary  1 2  2 0 1 6  E x h ib it 9 9 .1



D isclaim er T h is p resen tatio n  co n tain s fo rw ard -lo o k in g  statem en ts w ith in  th e m ean in g  o f th e P riv ate S ecu rities L itig atio n  R efo rm  A ct o f 1 9 9 5 . T h ese fo rw ard -lo o k in g  statem en ts in clu d e, w ith o u t lim itatio n , statem en ts reg ard in g  A llscrip ts H ealth care S o lu tio n s, In c.’s (th e “C o m p an y ’s”) fin an cial estim ates an d  an ticip ated  co st sav in g s. T h ese fo rw ard -lo o k in g  statem en ts are b ased  o n  th e cu rren t b eliefs an d  ex p ectatio n s o f th e C o m p an y ’s m an ag em en t an d  are su b ject to  sig n ifican t risk s an d  u n certain ties. A ctu al resu lts co u ld  d iffer fro m  th o se set fo rth  in  th e fo rw ard -lo o k in g  statem en ts, an d  rep o rted  resu lts sh o u ld  n o t b e co n sid ered  an  in d icatio n  o f fu tu re p erfo rm an ce. C ertain  facto rs th at co u ld  cau se th e C o m p an y ’s actu al resu lts to  d iffer m aterially  fro m  th o se d escrib ed  in  th e fo rw ard -lo o k in g  statem en ts can  b e fo u n d  in  th e C o m p an y ’s A n n u al R ep o rt o n  F o rm  1 0 -K  fo r th e y ear en d ed  D ecem b er 3 1 , 2 0 1 4 . T h e C o m p an y ’s A n n u al R ep o rt an d  its o th er filin g s are av ailab le at o u r w eb site (h ttp ://in v esto r.allscrip ts.co m ) an d  o n  th e S ecu rities an d  E x ch an g e C o m m issio n ’s w eb site (h ttp ://w w w .sec.g o v ). A llscrip ts d o es n o t u n d ertak e to  u p d ate th e fo rw ard -lo o k in g  statem en ts to  reflect th e im p act o f circu m stan ces o r ev en ts th at m ay  arise after th e d ate o f th e fo rw ard -lo o k in g  statem en ts. A llscrip ts, th e A llscrip ts lo g o , an d  o th er A llscrip ts m ark s are trad em ark s o f th e C o m p an y  o r its su b sid iaries. O th er co m p an y  an d  p ro d u ct n am es featu red  in  th is p resen tatio n  m ay  b e th e trad em ark s o f th eir resp ectiv e o w n ers.



N o n -G A A P  F in an cial Measu res T h is p resen tatio n  in clu d es referen ces to  n o n -G A A P  rev en u e, g ro ss p ro fit, g ro ss m arg in , ad ju sted  n o n -G A A P  S G & A , n et in co m e, in clu d in g  n o n -G A A P  earn in g  p er sh are b asis an d  A d ju sted  E B IT D A  an d  free cash  flo w , w h ich  are also  co n sid ered  n o n -G A A P  fin an cial m easu res u n d er S ectio n  1 0 1  o f R eg u latio n  G  u n d er th e S ecu rities E x ch an g e A ct o f 1 9 3 4 , as am en d ed . E ach  o f th ese m easu res ad ju sts fo r certain  item s an d  are n o t co n sid ered  fin an cial m easu res u n d er g en erally  accep ted  acco u n tin g  p rin cip les in  th e U n ited  S tates (“G A A P ”). • N o n -G A A P  rev en u e co n sists o f G A A P  rev en u e as rep o rted  an d  ad d s b ack  d eferred  rev en u e an d  o th er ad ju stm en ts reco rd ed  fo r G A A P  p u rp o ses. • N o n -G A A P  g ro ss p ro fit co n sists o f G A A P  g ro ss p ro fit as rep o rted  an d  ad d s b ack  d eferred  rev en u e an d  o th er ad ju stm en ts b o o k ed  fo r G A A P  p u rp o ses an d  ex clu d es acq u isitio n -related  am o rtizatio n , sto ck -b ased  co m p en satio n  ex p en se, an d  n o n -recu rrin g  ex p en ses an d  tran sactio n -related  co sts. N o n -G A A P  g ro ss m arg in  co n sists o f n o n -G A A P  g ro ss p ro fit as a p ercen tag e o f n o n -G A A P  rev en u e, as d efin ed  ab o v e. • A d ju sted  n o n -G A A P  sellin g , g en eral an d  ad m in istrativ e ex p en ses co n sists o f G A A P  sellin g , g en eral an d  ad m in istrativ e ex p en ses as rep o rted  an d  ad d s b ack  sev eran ce an d  o th er co sts, My Way  p ro d u ct co n so lid atio n  ex p en se, tran sactio n -related  co sts an d  sto ck -b ased  co m p en satio n  ex p en se an d  ad d s b ack  in cen tiv e co m p en satio n , n o n -cash  d ep reciatio n  related  to  th e acq u isitio n  o f a n ew  E R P  sy stem  an d  acq u ired  sellin g , g en eral an d  ad m in istrativ e asso ciated  w ith  th e acq u isitio n  o f d B Mo tio n  an d  JarD o g s in  F eb ru ary  2 0 1 3 . • A d ju sted  E B IT D A  is a n o n -G A A P  m easu re an d  co n sists o f G A A P  n et in co m e (lo ss) as rep o rted  an d  ad ju sts fo r: tax  p ro v isio n  (b en efit); in terest ex p en se an d  o th er in co m e, n et; sto ck -b ased  co m p en satio n  ex p en se; d ep reciatio n  an d  am o rtizatio n ; d eferred  rev en u e an d  o th er ad ju stm en ts; n o n -recu rrin g  an d  tran sactio n -related  co sts; an d  n o n -cash  asset im p airm en t ch arg es. • N o n -G A A P  n et in co m e co n sists o f G A A P  n et in co m e/(lo ss) as rep o rted , an d  ad d s b ack  d eferred  rev en u e an d  o th er ad ju stm en ts, acq u isitio n -related  am o rtizatio n , sto ck -b ased  co m p en satio n  ex p en se, n o n -recu rrin g  ex p en ses an d  tran sactio n -related  co sts, n o n -cash  ch arg es to  in terest ex p en se an d  o th er, an d  n o n -cash  asset im p airm en t ch arg es, in  each  case n et o f an y  related  tax  effects. N o n -G A A P  n et in co m e also  in clu d es a tax  rate alig n m en t ad ju stm en t. • N o n -G A A P  earn in g s p er sh are co n sists o f n o n -G A A P  n et in co m e, as d efin ed  ab o v e, d iv id ed  b y  w eig h ted  sh ares o u tstan d in g  –  d ilu ted  in  th e ap p licab le p erio d . • F ree cash  flo w  is calcu lated  b ased  o n  G A A P  cash  flo w s p ro v id ed  b y  o p eratin g  activ ities in  th e ap p licab le p erio d , n et o f cap ital ex p en d itu res an d  cap italized  so ftw are co sts. Man ag em en t also  b eliev es th at n o n -G A A P  rev en u e, g ro ss p ro fit, g ro ss m arg in , A d ju sted  S G & A , A d ju sted  E B IT D A , n et in co m e an d  earn in g s p er sh are as w ell as free cash  flo w  p ro v id e u sefu l su p p lem en tal in fo rm atio n  to  m an ag em en t an d  in v esto rs reg ard in g  th e u n d erly in g  p erfo rm an ce o f A llscrip ts b u sin ess o p eratio n s. A cq u isitio n  acco u n tin g  ad ju stm en ts m ad e in  acco rd an ce w ith  G A A P  can  m ak e it d ifficu lt to  m ak e m ean in g fu l co m p ariso n s o f th e u n d erly in g  o p eratio n s o f th e b u sin ess w ith o u t co n sid erin g  th e n o n -G A A P  ad ju stm en ts p ro v id ed  an d  d iscu ssed  h erein . Man ag em en t also  u ses th is in fo rm atio n  in tern ally  fo r fo recastin g  an d  b u d g etin g , as it b eliev es th at th ese m easu res are in d icativ e o f co re o p eratin g  resu lts. In  ad d itio n , m an ag em en t m ay  u se n o n -G A A P  rev en u e, g ro ss p ro fit an d  g ro ss m arg in  to  m easu re ach iev em en t u n d er A llscrip ts sto ck  an d  cash  in cen tiv e co m p en satio n  p lan s. N o te, h o w ev er, th at n o n -G A A P  rev en u e, g ro ss p ro fit an d  g ro ss m arg in  are p erfo rm an ce m easu res o n ly , an d  th ey  d o  n o t p ro v id e an y  m easu re o f cash  flo w  o r liq u id ity . N o n -G A A P  fin an cial m easu res are n o t in  acco rd an ce w ith , o r an  altern ativ e fo r, m easu res o f fin an cial p erfo rm an ce p rep ared  in  acco rd an ce w ith  G A A P  an d  m ay  b e d ifferen t fro m  n o n -G A A P  m easu res u sed  b y  o th er co m p an ies. N o n -G A A P  m easu res h av e lim itatio n s in  th at th ey  d o  n o t reflect all o f th e am o u n ts asso ciated  w ith  A llscrip ts resu lts o f o p eratio n s as d eterm in ed  in  acco rd an ce w ith  G A A P . In v esto rs an d  p o ten tial in v esto rs are en co u rag ed  to  rev iew  th e reco n ciliatio n  o f n o n -G A A P  fin an cial m easu res w ith  G A A P  fin an cial m easu res co n tain ed  w ith in  th is p resen tatio n  as w ell as w ith in  th e co m p an y 's p ress release d ated  N o v em b er 5 , 2 0 1 5 .  T h ese are av ailab le o n  A llscrip ts in v esto r relatio n s w eb site (h ttp ://w w w .in v esto r.A llscrip ts.co m ).



C o n ten ts Wh o  We A re In d u stry  P o sitio n  an d  S trateg y  F in an cial Mo d el A p p en d ix /G A A P -N o n -G A A P  R eco n ciliatio n s



WH O  WE  A R E  A  g lo b al lead er in  h ealth care tech n o lo g y



A b o u t A llscrip ts O u r C o m p an y  N A S D A Q : MD R X  IP O : 1 9 9 9  G lo b al H Q : C h icag o , IL  F Y  2 0 1 4  R ev en u e: $ 1 .4 B  O u r T eam  ~ 7 ,0 0 0  team  asso ciates V eteran  ex ecu tiv e lead ersh ip  1 2  co u n tries in cl. A u stralia, C an ad a, Israel &  U K



A n  O P E N  C o n n ected  C o m m u n ity  o f H ealth  A llscrip ts F acts P H Y S IC IA N S



Wh y  A llscrip ts? P recisio n  Med icin e C o n n ect C o n su m ers P o p u latio n  H ealth  Man ag em en t E H R /R C M Wh at We D o  R ecu rrin g  rev en u e S erv ices G lo b al S ecu lar tren d  In n o v atio n /in v estm en t E n g ag em en t A n aly tics F u tu re o f h ealth care P ro teo m ics/G en o m ics



In v estm en t C o n sid eratio n s C o m p reh en siv e so lu tio n s acro ss h ealth care g lo b ally  G ro w in g  b o o k in g s, recu rrin g  rev en u e S ig n ifican t, su stain ab le o p eratin g  lev erag e A cceleratin g  cash  flo w  g ro w th  C o m p ellin g  v alu atio n



IN D U S T R Y



In d u stry  C h allen g es A g in g  p o p u latio n  w ith  in creasin g  ch ro n ic d isease S erv ice d em an d  in creasin g    A ccess to  care ch allen g es   U n su stain ab le co st trajecto ry  Im p ro v e q u ality  w h ile lo w erin g  co sts C O S T  Q U A L IT Y  $ 5 .0  S o u rce: H ealth  A ffairs 2 0 1 3



P erm an en t R eim b u rsem en t S h ift U n d erw ay  S o u rce: H F MA  “V alu e in  H ealth care: C u rren t S tate &  F u tu re D irectio n s” Ju n e 2 0 1 1 , A llscrip ts V O L U ME  F rag m en ted  p ro v id ers an d  p ay m en ts N o  u n ifo rm  q u ality  F ees fo r p erfo rm in g  serv ices D em an d  in creasin g  R eferral lo ss V A L U E  C o llab o ratio n , co n n ectiv ity  C lin ical an d  fin an cial an aly sis O p tim ize o u tco m es A cco u n tab le care



S trateg ic Im p erativ e fo r H ealth care N o te: D ata ex clu d es th e u n in su red  an d  V A  p o p u latio n s, y ear =  2 0 1 2 . | S o u rce: O liv er Wy m an  an aly sis, K aiser, C MS , C en su s B u reau , C D C . S h ift fro m  reactiv e care to  p ro activ ely  an d  p red ictab ly  m an ag in g  p o p u latio n s



A L L S C R IP T S  P O S IT IO N  A N D  S T R A T E G Y



A llscrip ts E v o lu tio n  eP rescrib in g  H o m e C are &  D isch arg e E m erg en cy  D ep artm en t E lectro n ic H ealth  R eco rd s P ractice Man ag em en t A cu te A n aly tics 1 9 9 8  2 0 1 5  2 0 0 1  –  2 0 0 7  2 0 0 8  –  2 0 1 2  2 0 1 3  R ev en u e C y cle C o m m u n ity  S o lu tio n s Y E A R  P o p u latio n  H ealth  Man ag em en t R C M S erv ices V alu e-B ased  C are S o lu tio n s P recisio n  Med icin e



A llscrip ts V alu e P ro p o sitio n  C o o rd in ate care acro ss co m m u n ity  C o m b in e all p atien t d ata in  o n e p lace P ro v id e in sig h ts to  p rio ritize in terv en tio n s &  d riv e p red ictab ility  E n g ag e p atien ts in  m an ag in g  th eir care an d  h ealth  E n ab le ch an g e at th e p o in t o f care w ith  a C o m m u n ity  A w are E H R



E x ecu te acro ss th e h ealth care co n tin u u m  A m b u lato ry  H o sp itals H ealth  S y stem s … H o m e C are L o n g -T erm  C are … P h arm acies L ab s S p ecialists In - an d  o u t-o f-n etw o rk  p h y sician s … P h y sician  P ractices C lin ics … A cu te P o st A cu te C o m m u n ity  P atien t E n g ag em en t T ech n o lo g ies P o rtals Wearab le T ech  P erso n alized  Med icin e … C o n su m er



B u sin ess Mo m en tu m  G lo b ally  2 9  E MR A M S tag e 7  N ew  clien ts ad d ed  2 0 1 5  Y T D  (3 Q 1 5 ) 5 6 0  8 0 0 +  S O U R C E  S Y S T E MS  acro ss th e g lo b e co n n ected  to  d b Mo tio n  * 2 0 1 5  # 1  A cad em ic Med ical C en ter &  L arg e In p atien t E H R , # 1  C o m m u n icatio n s &  C o n n ectiv ity , # 1  R esu lts R ev iew  &  D ecisio n  S u p p o rt | * * 2 0 1 4  B est in  K L A S  G lo b al E MR  N ew  S u n rise F acilities ad d ed  sin ce 2 0 1 3  ach iev ed  b y  th e N atio n al In stitu tes o f H ealth , u sin g  S u n rise in  2 0 1 5  C X O  N ex t In n o v atio n  A w ard  fro m  Micro so ft to  A llscrip ts C h ief In n o v atio n  O fficer in  2 0 1 5  # 1  K L A S  G lo b al E MR * *  # 1  E MR  B lack B o o k *



In tero p erab ility  L ead ersh ip : A llscrip ts D ev elo p er P ro g ram  (A D P ) ~ 1 3 0  certified  3 rd  p arty  ap p s/d ev ices U S E R S  > 1  b illio n  d ata sh ares 2 0 1 3  th ro u g h  2 0 1 5  > 1 5 0 %  g ro w th  in  2 0 1 5  P A R T N E R S  2 1 0 0  d ev elo p er acco u n ts A P P S  N o tes: A llscrip ts A D P  S to re: w w w .sto re.allscrip ts.co m  D ata sh are eq u als sp ecific in fo rm atio n  called  fro m  an  A llscrip ts so lu tio n , can  b e sin g le o r m u ltip le v ariab le in  a sin g le call.



T h e F u tu re: P recisio n  Med icin e



F IN A N C IA L  MO D E L



C reatin g  S h areh o ld er V alu e G ro w th  P illars E H R /co re sy stem  rep lacem en ts P o p u latio n  h ealth  m an ag em en t (P H M) R ecu rrin g  serv ices G lo b al E H R /sy stem s R E S U L T S  2 9  n ew  S u n rise facilities ad d ed  5 %  rev en u e g ro w th  in  P H M Y T D  1 4 %  recu rrin g  serv ices g ro w th  Y T D  T w o  m ajo r acad em ic cen ter tru sts ad d ed  in  Q 3  an d  Q 4  2 0 1 5  N o te: Y T D  refers to  n in e m o n th s en d ed  S ep tem b er 3 0 , 2 0 1 5 . N ew  S u n rise facilities an n o u n ced  th ro u g h  D ecem b er 3 1 , 2 0 1 5 .



C reatin g  S h areh o ld er V alu e R E S U L T S  S u p p o rt &  m ain ten an ce stab le B o o k in g s + 1 3 %  Y T D  E x p ect to  fin ish  2 0 1 5  w / ad ju sted  n o n -G A A P  S G & A  red u ctio n  o f > $ 5 0 m m  v . 2 0 1 2  (> 1 5 % ) ~ 1 6 %  rev en u e Y T D  in v ested  in  g ro ss R & D  (+ $ 1 7 0 m ) P L U S ~ $ 5 0 0 m m  o f strateg ic in v estm en ts sin ce ’1 3  =  > $ 1 .1 b  in  cu m u lativ e R & D  an d  in v estm en ts sin ce 2 0 1 3  E x ecu tio n  P lay b o o k  Max im ize clien t reten tio n  G en erate co n sisten t resu lts In crease o p eratio n al efficien cy  In v est in  R & D /In n o v atio n  N o te: Y T D  refers to  n in e m o n th s en d ed  S ep tem b er 3 0 , 2 0 1 5 . A d ju sted  n o n -G A A P  S G & A  to taled  $ 3 3 2  m m  in  2 0 1 2 . S ee reco n ciliatio n  o f n o n -G A A P  m etrics in  th e ap p en d ix  o f th is p resen tatio n .



S ales A ctiv ity  (B o o k in g s) =  T h e b est m easu re o f m o m en tu m  1 3 %  B o o k in g s G ro w th  Y T D  R eco rd  th ird  q u arter $ 2 7 2 m  T h ree co n secu tiv e reco rd s B alan ce b tw n  so ftw are &  serv ices N o te: Y T D  refers to  n in e m o n th s en d ed  S ep tem b er 3 0 , 2 0 1 5 .



C o n tract B ack lo g  $ 3 .6 b  S ep tem b er 3 0 , 2 0 1 5  B ack lo g  at reco rd  h ig h  S tead y  g ro w th  in  so ftw are



2 0 1 5  R esu lts Y T D  (tw o  sto ries) $ 1 ,0 4 1 m  T o tal R ev en u e (flat y /y ) ~ $ 7 8 6 m  R ecu rrin g  R ev en u e (+ 6 %  y /y ) ~ $ 2 5 5 m  N o n -recu rrin g  R ev en u e (-1 6 %  y /y ) 7 6 %  o f rev en u e recu rrin g  A n ticip ate en d in g  2 0 1 5 , w / an n iv ersary  o f n o n -recu rrin g  rev en u e d eclin es, to  allo w  recu rrin g  rev en u e m o m en tu m  to  sh o w  th ro u g h



E x p an d in g  N o n -G A A P  G ro ss Marg in s 4 6 .4 %  in  Q 3  N o n -G A A P  G ro ss Marg in  2 /3 rd  d riv en  b y  so ftw are; 1 /3 rd  serv ices Majo r step  fo rw ard  fix in g  serv ices m arg in s S o ftw are m arg in s ab o v e h isto rical av erag e d u e to  su p p o rt efficien cies an d  b etter m ix



Y T D  R esu lts T h ro u g h  S ep tem b er 3 0 , 2 0 1 5  $ 1 2 8 m  C ash  F lo w  F ro m  O p eratio n s (> 2 x  y /y ) $ 1 7 7 m  A d ju sted  E B IT D A  (+ 2 1 %  y /y ) $ 6 2 m  N o n -G A A P  N et In co m e (+ 5 8 %  y /y )



O u tlo o k  Q 4  2 0 1 5  E x p ect all-tim e reco rd  q u arterly  b o o k in g s (p rio r $ 3 2 7 m  Q 4  2 0 1 1 ) A  fo u rth  co n secu tiv e reco rd  fo r q u arterly  b o o k in g s Will rep o rt Q 4  an d  fu ll y ear au d ited  resu lts o n  F eb ru ary  1 8 , 2 0 1 6  N o te: B ased  o n  d isclo su re o f Jan u ary  1 2 , 2 0 1 6 . T h is p resen tatio n  is n o t an  affirm atio n  o f p rio r fin an cial g u id an ce. F o r a reco n ciliatio n  o f G A A P  an d  n o n -G A A P  resu lts, p lease see th e reco n ciliatio n  o f n o n -G A A P  fin an cial m easu res w ith  G A A P  fin an cial m easu res co n tain ed  w ith in  th is p resen tatio n  as w ell as w ith in  th e co m p an y 's p ress release d ated  N o v em b er 5 , 2 0 1 5 . T h ese are av ailab le o n  A llscrip ts in v esto r relatio n s w eb site o n  (h ttp ://w w w .in v esto r.allscrip ts.co m ). 2 0 1 6  N o n -G A A P  earn in g s p er sh are g ro w th  o f 2 0 -3 0 %  v . 2 0 1 5  ex p ected  resu lts F u ll y ear g u id an ce sp ecifics to  b e p ro v id ed  w ith  resu lts o n  F eb ru ary  1 8 th



V alu atio n  C o n sid eratio n s * N o te: P lease see ap p en d ix  in  th is p resen tatio n  fo r a co m p lete reco n ciliatio n  o f v alu atio n  calcu latio n s, in clu d in g  in d u stry  p eers. P eer d ata listed  in  d escen d in g  o rd er b y  m ark et cap italizatio n . * * N M =  n eg ativ e free cash  flo w  fo r th e ap p licab le p erio d . N o n -G A A P  E arn in g s P er S h are G ro w th  F ree C ash  F lo w  S to ck s 2 0 1 6  P /E *  2 0 1 6  G ro w th  (E )*  P /E  /2 0 1 6 (E ) G ro w th *  MD R X  2 5 x  2 6 %  .9 7 x  T w o  larg est p u b lic H IT  p eers 2 5 x  an d  9 1 x  1 4 %  an d  3 1 %  1 .8 x  an d  2 .9 x  S to ck s E n terp rise V alu e/ T T M F C F *  MD R X  3 0 x  T w o  larg est p u b lic H IT  p eers 9 0 x  an d  N M* *



In v estm en t C o n sid eratio n s C o m p reh en siv e so lu tio n s acro ss h ealth care g lo b ally  G ro w in g  b o o k in g s, recu rrin g  rev en u e S ig n ifican t, su stain ab le o p eratin g  lev erag e A cceleratin g  cash  flo w  g ro w th  C o m p ellin g  v alu atio n



A P P E N D IX  –  N o n -G A A P  R eco n ciliatio n s



R eco n ciliatio n s: N o n -G A A P  A d ju sted  S G & A



R eco n ciliatio n s: R ecu rrin g /N o n -R ecu rrin g  R ev en u e



R eco n ciliatio n s: N o n -G A A P  G ro ss Marg in



R eco n ciliatio n s: A d ju sted  E B IT D A



R eco n ciliatio n s: N o n -G A A P  N et In co m e



R eco n ciliatio n s: A llscrip ts F ree C ash  F lo w



R eco n ciliatio n s: T railin g  T w elv e Mo n th  F ree C ash  F lo w  S o u rce: A llscrip ts In v esto r R elatio n s/C o m p an y  rep o rts



R eco n ciliatio n s: V alu atio n  D ata N o te: F o recasts o f n o n -G A A P  earn in g s p er sh are are b ased  o n  N A S D A Q  F irst C all C o n sen su s estim ates. O th er d ata so u rces fro m  co m p an y  rep o rts o r R eu ters Mark etsco p e D atab ase.



3 4 th  A n n u al J.P . Mo rg an  H ealth care C o n feren ce A llscrip ts In v esto r P resen tatio n  Jan u ary  1 2  2 0 1 6
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